F5 Networks, Inc.
Consolidated Statements of Operations
(in thousands, except per share amounts)

Three months ended

Twelve months

Sept. 30, ended
Sept. 30,
2003 2002 2003 2002
Net revenues:
Product 523048 §20,376 584,187 $82 566
R R R R R R RS 4,585 6,699 31,693 25,700
Totalnet Fevenures. .o 31,633 27 075 1158595 108, 265
Cost of net revenues:
PrOQUGE... .ot s e 5,086 4,048 17,837 20,241
BBTWICE. .. ¢ eoeecseeseeent e smeenbesbee et st e s st e smeens 2342 2,350 5 068 10,238
Total cost of net revenues. ........occcee e 7,428 5,405 26,905 30,475
st i s e e g g 24,205 20 653 88,950 7r.7a7
Operating expenses;
Sales and marketiveg: ... 14,045 13,062 53,458 20,581
Research-and development..............ooinin 5,155 4312 19,248 17,985
General and administrative.............coc s 2564 3,427 12,014 15,045
Restructing charges. ... ... - 503 - 3274
Amertization of unearned compensation....... & 50 233 443
Total operating expenses.... 22170 21,384 84,801 87,323
Income (los=) from operations. 2035 (T25) 4189 (%,541)
Other income (expense), et {375) 355 751 1,420
Income (loss) before income taxes... ... 1,880 (370) 4 940 (8 121)
Provigion for incometaxes.............n 307 53 853 489
Netincome (Ioss)..........nnn 51,353 $(423) 54 087 2(8,610)
Met income (loss) per share - basic................... $0.05 5(0.02) 50.15 3(0.34)
Weighted average shares —basic .................. 27125 25870 25,453 25323
Met income (lozs) per share - diluted................ 50.05 5(0.02) 50.14 Si0.34)
Weighted average shares —diluted................... 29 521 25,870 28,220 25,323




