F5 Networks, Inc.
Consolidated Statements of Cash Flows
(unaudited, in thousands)

Years Ended
September 30,

2017 2016
Operating activities
NEEINCOME. ..ttt e e e e e ettt D 420,761 $ 365,855
Adjustments to reconcile net income to net cash provided by operating activities:
Realized (gain) loss on disposition of assets and INVESIMENTS...............iuviiniiiiiniitiiniiiiininnes (439) 693
Stock-based compensation...............c..vveiviiiniiniiiiiniins 175,326 156,760
Provisions for doubtful accounts and sales returns...........cooooviiiiiiiiii i 366 1,526
Depreciation and amortiZation.............cooii it 61,148 56,776
Deferred INCOME TAXES. .. .o. it ittt et ettt et et e e e e e et et et et et et e e eaaeaee s (4,626) 2,967
Changes in operating assets and liabilities:
ACCOUNES TECEIVADIE. .. ...ttt e e e e e et e e e e e ean e (24,115) 9,732
[LEIY= a1 (o 4T T PP PP PPPPPPPRPPIN 4,218 (334)
Other CUIMENE BSSEES. .. ..t (14,890) (1,876)
OO S SBES. .. .ttt e (2,056) (712)
Accounts payable and accrued liabilities. ........ ..o 30,524 33,217
[D2=] (=T g CTo [ Yo T [ SR PTPTPTPTPPN 94,064 86,931
Net cash provided by operating aCtivities. ............ovuiuiiiiii e 740,281 711,535
Investing activities
PUrchases Of INVESIMENTS. ... ... ettt et e et et et et ettt et e et e en et eeeeenes (446,838) (354,708)
Maturities of INVESIMENTS ... e 390,449 418,821
Sales Of INVESIMENES ... ... e 66,858 66,848
Increase in restricted CASh....... ... (73) 3)
AcQUISItION Of INtANGIDIE ASSELS. .. uu ittt e e e e e e e e e e eeea e (4,000) (4,750)
Purchases of property and qUIPMENT. .. ...... ettt et et e e e e e e ee e e (38,681) (63,488)
Net cash (used in) provided by investing activitieS.............cvviiiet i e e (32,285) 62,720
Financing activities
Excess tax benefit from stock-based COmMpPeNSation............c.ovveviiiiiie i e e 7,019 2,608
Proceeds from the exercise of stock options and
purchases of stock under employee stock purchase plan.............cocooieiei i 47,039 44,869
Repurchase of COMMON STOCK....... ...t ittt e et e e e e e e e eeeees (600,090) (700,124)
Net cash used in fiNaNCING ACHIVItIES ... ... .o.ii i e e e (546,032) (652,647)
Net increase in cash and cash eqUIVAIENTS....... ..o e e e e 161,964 121,608
Effect of exchange rate changes on cash and cash equivalents... (3,307) 2,503
Cash and cash equivalents, beginning of Period............coo v 514,571 390,460

Cash and cash equivalents, €nd Of PEHO. .. .........uuniuniiniit i e $ 673,228  $ 514,571




	SOCF Q4 2017

