F5 Networks, Inc.
Condensed Consolidated Balance Sheets
(in thousands)

Mar. 31, Sept. 30,
2004 2003
{unaudited)
Assets
Current assets:
Cash and cash equivalents.......cooceieeee s 522162 510,351
Short-term investments 108,656 34,527
Accounts receivable,
net of allowances of 33,736 and $3,049. ... 19,158 19,325
L NP SRS SIS PR 1,905 TG2
Other current assets. . 5 5,275 4779
B b=l s o o o T e e 157 156 GO 744
ReSTEadEaales e s e e e g,182 6,000
Property and equipment, et ... 10,272 10,079
Long-term investments 96 450 34132
T s I et et e .t s 24 188 24 188
e T T o T eI ot R ot i e A e A o i 3727 4030
Tolal Assels e e e $207 976 5148173
Liabilities and Shareholders' Equity
Current liabilities:
ACCOUNtS PaValIe. e 55,3497 53,714
Accrued Habilities. 13678 13,148
DEfermed TEVETILE ..o e 24 502 19,147
Total current liabilities....cooooee e 43 577 36,009
Other lang-term liabilities. .. 1,744 1,584
Deferred tax Hability. ..o 454 151
Tatal long-term liabilities ... 2198 1,735
Commitments and Contingencies:
Shareholders” equity:
Freferred stock, no par value; 10,000 shares
authorized, no shares outstanding..................... - -
Common stock, no parvalue; 100,000 shares
authorized 34,168 and 27,403 shares issued and
autstanding. ... 273,263 141,709
Unearned compensation.........covei. - (10}
Accumulated other comprehensive income.... G647 1395
Accumulated deficit . (21,709) (31,465)
Total shareholders” equity. .o 25221 110,429
Total liahilities and shareholders’ equity........._ $207976 5148173




