F5 Networks, Inc.
Condensed Consolidated Balance Sheets
(in thousands)

June 30, Sept. 30,
2004 2003
(unaudited)
Assets

Current assets:

Cash and cash equivalents.......ooo e 522165 510,351

Short-term investments......ooo e a0 265 34 527

Accounts receivable,

net of allowances of $3,286 and 53,048, 18789 18,325

=T = = OO 1868 762

Othercurrent 852815 e 4,500 4778
Total curment 855et8. e 133 887 69744
Restricted cash. . G258 6,000
Froperty and equipment, Net.......occooe e 12,007 10,078
Long-term investments. ... 93,058 34132
GooaWill 48 998 24 188
Other assets, met . e 9003 4030
DR T s st e st s e b S 5312911 $148173

Liabilities and Shareholders' Equity

Current liahilities:

ACOTIIS D e s R R R B 56,348 3714

Accrued labilifios sy 16,107 13,148

D efemed PR 26321 18,147

Total current labilibies .o 48 776 36,009
Other lang-term lakilities. . 1,812 1,584
Deferredtae Habilihe oo namanamnais 605 151
Total long-term Habilties. ..o 2 417 1,735

Commitments and Contingencies:

Shareholders’ equity:
Freferred stock, no parvalue; 10,000 shares
authorized, no shares outstanding.................. -

Commaon stock, no parvalue; 100,000 shares
authorized 34 509 and 27 403 shares issued and
O amEg 277,009 141,708
Uneamed compensation. ... i - 10}
Accumulated other comprehensive income.. ... (9838} 195
Accumuilated deficit: o me {14,293) (31,4658)
Total shareholders' equity.........cocooeee 261,718 110,428
Total liakilities and sharehalders’ equity................. £312911 §148173




